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Press release Linkdping, Sweden March 5, 2002

Sectra report for the nine months ended January 31, 2002:
Strongest interim report in Sectra’s history

Sectra reports increased sales, profit and order bookings during the first nine
months of its 2001/2002 fiscal year, compared with the corresponding period in
the preceding year. Sales increased 39% amounting to SEK 266.3 million
(191.0) while earnings before tax amounted to SEK 39.2 million (19.9). Order
bookingsrose 53% to SEK 411.1 M (268.3).

“It is with pleasure that we present this interim report, which contains the best figures in the
Company’s history. We have gained the confidence of several new customers and our
operations are performing well,” says Jan-Olof Brier, CEO and President of Sectra AB.

In the third quarter, order bookings increased 227% to SEK 239.6 million (73.1). Sales rose
45% to SEK 122.1million (84.4), and earnings before tax improved 133%, amounting to
SEK 23.3 million (10.0).

The market for medical systems is growing rapidly, as hospitals increasingly choose to
enhance the efficency of their radiology operations by introducing digital systems.

“All of our business areas — especially medical systems but also secure communication
systems and wireless technologies — enjoyed sales successes in the third quarter,” Jan-Olof
Brier concludes.

Sectra began its fourth quarter by recieving its first order for the new digital mammography
system, Sectra MicroDose Mammography, from Helsingborgs Lasaretts AB. The first
delivery of the system is expected to take place in the autumn in 2002.

Sectra has a strong technology platform. The products and systems solutions developed by
Sectra target market niches with extensive growth potential both in the Swedish domestic
market and internationally. It is the assessment of the Board of Directors that Sectra will
continue to expand with favorable profitability.

The number of employees continued to increase during the third quarter by six persons, and
now amounts to 224.

For further information, please contact:
Sectra AB, Dr. Jan-Olof Brier, President and CEO, +46 13 23 52 09, job@sectra.se

Visit Sectras website http://www.sectracom

About Sectra

Sectra hasitsroots in Linkdping Technical University and is one of Sweden'’s fastest growing
high-tech companies in the IT area. Since the mid-1980s, Sectra has successfully conducted
development and sales of high-technology medical IT and telecommunications products.
Today, the business includes products in medical systems, secure communication systems and
wireless information systems.

Businessis conducted in six countries with a total of 224 employees. Sales for the fiscal year
May 2000-April 2001 reached SEK 292 million. Since March 1999, Sectra's shares have
been quoted on the O list of the Stockholm Exchange.
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Summary Balance Sheet for the Group

SECTRA

9 Month 9 Month Full Year
SEK Thousands January 31, January 31, April 30,
2002 2001 2001
Assets
Intangible assets 11 427 13005 12 609
Tangible assets 35227 24221 29 405
Total fixed assets 46 654 37226 42014
Other current assets 144 352 82785 119431
Cash and bank balances 135 609 89 239 87 401
Total current assets 279 961 172024 206 832
Total assets 326 615 209 250 248 846
Equity and liabilities
Equity (including profit for the period) 151 923 117 523 134 702
Provisions 8439 6558 8439
Long-term liabilities 67 938 37 165 37 966
Current ligbilities 98 315 48 004 67 739
Total equity and liabilities 326 615 209 250 248 846
Change in Equity

9 month 9 month Full Year
SEK Thousands May 2001 May 2000 May - Apr
—Jan 2002 —Jan 2001 2001
Equity at end of period 134 702 109 923 109 923
Dividend -9828 -6 552 - 6552
Changein share of equity -911 3593
Net earnings for the period 27 960 14 152 27738
Equity at end of period 151923 117 523 134702

Summary Cash Flow Statement for the Group
9 month 9 month Full Year
SEK Thousands May 2001 May 2000 May-Apr
—Jan 2002 —Jan 2001 2000/2001
Cash flow from operations before changes in working capital 33059 18589 34072
Cash flow from operations after changesin working capital 38714 36 559 37012
I nvesting activities -2254 - 7249 -10341
Financing activities 11748 17 479 18280
Changein cash and bank balances 48 208 46 789 44 951
Cash and bank balances, opening balance 87 401 42 450 42 450
Cash and bank balances, closing balance 135 609 89 239 87 401
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Key Figures
9 month 9 month 12 month Full year
May 2001 May 2000 Feb 2001 May-Apr
—Jan 2002 —Jan 2001 —Jan 2002 2000/2001
Solvency % 46.5 56.2 46.5 54.1
Liquidity, ratio 3.0 3.9 3.0 33
Profit margin % 14.7 10.4 16.0 135
Earning capacity of equity 30.8 22.7
Earning capacity of working capital 30.7 26.7
Average number of employees 214 177 200 182
Equity per share 4.64 3.59 4.64 4.12
Equity per share assuming full conversion of issued
convertible debentures and personnel options 451 3.53 451 4.04
Cash flow per share 101 0.57 147 1.04
Cash flow per share assuming full conversion of issued
convertible debentures and personnel options 0.98 0.56 1.44 1.02
P/E ratio 62.4 114.0 41.7 50.0
Share price 53.0 49.0 53.0 42.50
Quarterly Income Statements for the Group
2001/02 2000/01 1999/00
SEK million Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Net sales 1221 939 502 | 1002 844 581 485| 540 580 660 136
Other operating income - - 0.1 - 0.4 - 0.3 0.2 0.4 -
Change in work in progress 16.1 -4.2 33| -185 -129 3.9 0.8 7.5 7.7 -150 21.0
Operating expenses 1132 -745 -504 | -604 -604 -555 -436| -415 -556 -427 -407
Depreciation -1.8 -16 -17| -19 -13 -1.8 -13| -15 29  -09 -0.9
Operating profit 23.2 13.6 14 195 9.8 51 4.4 18.8 7.4 7.8 -7.0
Net financial items 0.1 0.2 0.6 -0.1 0.2 0.4 0.0 0.1 17 -02 0.1
Earnings after financial items 233 13.8 2.0 194 10.0 55 44 18.9 9.1 76 -69
Items affecting comparability - - - - - - - -36 - -
Earnings before tax 23.3 13.8 2.0 19.4 10.0 55 4.4 18.9 55 76 -69
Tax on earnings for the period -6.6 -40 -06 -5.8 -30 -16 -12| -63 -17 -21 -
Net ear nings 16.7 9.8 14| 136 7.0 3.9 32| 126 3.8 55 -69

Solvency: Equity as a percentage of total assets.

Liquidity: Current assets divided by current
liabilities.

Profit margin: Profit before tax as a percentage
of sadles.

Earning capacity of equity: Profit after tax as
apercentage of average adjusted equity.

Capital employed: Total assets reduced by non
interest-bearing debts.

Earning capacity of working capital: Profit
before tax plus financial expenses as a
percentage of average working capital.

Profit per share: Profit before tax reduced by
actual tax divided by the average number of
shares.

Equity per share: Equity divided by the
number of shares at the end of the period.
Cash flow per share: Cash flow divided by the
number of shares at the end of the period.



